
 

 

 

 

 

  
 

 

 

March 13, 2020 would be remembered in the history of Indian Capital markets; biggest intraday recovery 

witnessed.. 

 

Indian equities experienced biggest intraday recovery after being locked in 10 percent lower circuit in early 

morning. Emotions like fear, hope, ecstasy and greed were all experienced in a single day amidst highly 

volatile session. Both Nifty and Sensex registered significant gains on Friday after posting a record intra-day 

recovery as investors temporarily put aside worries over coronavirus spread and indulged in value buying. The 

Nifty50 index was locked in 10 per cent lower circuit early morning which resulted in a trading halt for 45 

minutes. However, once the markets re-opened, the headline indices Sensex and Nifty shot up as much as 

5,381 points and 1,604 points, respectively, from their early morning lows. Volatility index surged over 24 per 

cent during the session. 
 
Sensex closed 1,325 pts, or 4.04 per cent, higher at 34,103 and the Nifty50 index a tad above 10,000 level at 

10,023.65, up 433 points, or 4.54 per cent. The rebound was led by index heavyweights like HDFC which 

ended 10 per cent higher and State Bank of India which zoomed 14 per cent. Reliance Industries was also up 

over 5 per cent. In the end, 27 out of the 30 Sensex constituents ended the session in green. 

 

The broader markets also joined the benchmarks in the upmove. The S&P BSE MidCap index closed 258 

points, or 2.09 per cent, higher and the S&P BSE SmallCap index gained 146 points, or 1.26 per cent. 

 

On a weekly basis, however, the Sensex posted worst week in over a decade - down 11.35 per cent while the 

Nifty50 index slipped 11.6 per cent in the week. 

 

Crude oil 

Oil prices rose over 3 per cent but were set for their worst weekly drubbing since the 2008 financial crisis. 

 

Sectors and stocks 

Airline stocks plunged into deep red on Friday due to the ongoing travel restrictions in the wake 

of coronavirus outbreak. Shares of IndiGo and SpiceJet were trading with heavy losses. InterGlobe Aviation, 

the parent of the country's largest airline IndiGo, saw its shares slump 14.08 per cent to hit 52-week low of 

Rs. 875. SpiceJet dropped nearly 10 per cent to Rs. 44.70. 

 

Shares of Vodafone Idea rallied 38 per cent to Rs. 5.80 on the BSE on Friday after media reports suggested 

that the Union Cabinet has likely approved a bailout plan for the stressed telecom industry which proposes to 

give relief to the telecom companies with respect to their pending adjusted gross revenue (AGR) dues. The 

stock of Vodafone Idea bounced back 53 per cent from its intra-day low of Rs. 3.78 on the back of heavy 

volumes. The market price of the telecom services provider was trading at its highest level since January 27, 

2020. 

 

Shares of Tata Group companies, including Tata Steel, Tata Power Company and Indian Hotels, bounced back 

up to 27 per cent from their respective early morning lows on the back of the heavy volumes on Friday. All 

these stocks had hit their multi-year lows in the early morning trade today.  

 

Shares of pharmaceutical companies were in focus with Nifty Pharma index rebounding 16 per cent from its 

early morning low on strong rally in Aurobindo and Sun Pharmaceuticals. Sun Pharma was up 10 per cent to  
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Rs. 390, recovering 20 per cent from day’s low. The stock of drug firm hit intra-day low of Rs. 325, its lowest 

level since September 6, 2012 on the NSE. Sun Pharma on Thursday after market hours announced that its    

board will consider the buyback of company's shares on Tuesday, March 17, 2020. The primary objective of a 

share buyback programme is to arrest the fall in the value of a stock by reducing the supply of the stock, 

which essentially pushes up the share price through a better price to earnings (P/E) multiple.  

 

Among other pharma stocks, Biocon, Cipla, Lupin and Divi's Laboratories were up in the range of 1 per cent to 

5 per cent on the NSE. These stocks have rebound between 18 per cent and 23 per cent from their respective 

intra-day lows. 

 

Global Markets 

Stocks plunged on Friday with coronavirus panic selling hitting nearly every asset class, before finding some 

kind of floor as hopes turned to a US stimulus package. 

 

Japan's Nikkei fell 10 per cent before paring the drop to close 6 per cent lower. Australia's S&P/ASX200 had its 

wildest trading day on record, falling past 8 per cent before surging in the last minutes of trade to settle 4.4 

per cent higher after the close. 

 

In Europe too, markets bounced back from their worst day ever, as signs of a US stimulus package helped 

soothe fears about an economic shock from the coronavirus pandemic. 

 

  



 

 

 

 

 

Disclaimer 

Ajcon Global Services Ltd. is a fully integrated investment banking, merchant banking, corporate advisory, stock broking, 

commodity and currency broking. Ajcon Global Services Ltd. research analysts responsible for the preparation of the 

research report may interact with trading desk personnel, sales personnel and other parties for gathering, applying and 
interpreting information.  

Ajcon Global Services Ltd. is a SEBI registered Research Analyst entity bearing registration Number INH000001170 under 
SEBI (Research Analysts) Regulations, 2014.  

Individuals employed as research analyst by Ajcon Global Services Ltd. or their associates are not allowed to deal or trade 

in securities that the research analyst recommends within thirty days before and within five days after the publication of a 
research report as prescribed under SEBI Research Analyst Regulations.  

Subject to the restrictions mentioned in above para, We and our affliates, officers, directors, employees and their relative 

may: (a) from time to time, have long or short positions acting as a principal in, and buy or sell the securities or 

derivatives thereof, of Company mentioned herein or (b) be engaged in any other transaction involving such securities and 

earn brokerage.  

Ajcon Global Services Ltd. or its associates may have commercial transactions with the Company mentioned in the 
research report with respect to advisory services.  

The information and opinions in this report have been prepared by Ajcon Global Services Ltd. and are subject to change 

without any notice. The report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of Ajcon Global Services Ltd. While we would 

endeavour to update the information herein on a reasonable basis, Ajcon Global Services Ltd. is under no obligation to 

update or keep the information current. Also, there may be regulatory, compliance or other reasons that may prevent 

Ajcon Global Services Ltd. from doing so. This report is based on information obtained from public sources and sources 

believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. 

This report and information herein is solely for informational purpose and shall not be used or considered as an offer 

document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Though 

disseminated to all the customers simultaneously, not all customers may receive this report at the same time. Ajcon Global 

Services Ltd. will not treat recipients as customers by virtue of their receiving this report. Nothing in this report constitutes 

investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate 

to your specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all 

investors, who must make their own investment decisions, based on their own investment objectives, financial positions 

and needs of specific recipient. This may not be taken in substitution for the exercise of independent judgment by any 

recipient. The recipient should independently evaluate the investment risks. The value and return on investment may vary 

because of changes in interest rates, foreign exchange rates or any other reason. Ajcon Global Services Ltd. accepts no 

liabilities whatsoever for any loss or damage of any kind arising out of the use of this report. Past performance is not 

necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks 

associated before investing in the securities markets. Actual results may differ materially from those set forth in 

projections. Forward-looking statements are not predictions and may be subject to change without notice. Ajcon Global 

Services Ltd. or its associates might have managed or co-managed public offering of securities for the subject company or 
might have been mandated by the subject company for any other assignment in the past twelve months. 

Ajcon Global Services Ltd. encourages independence in research report preparation and strives to minimize conflict in 

preparation of research report. Ajcon Global Services Ltd. or its analysts did not receive any compensation or other 

benefits from the companies mentioned in the report or third party in connection with preparation of the research report. 

Accordingly, neither Ajcon Global Services Ltd. nor Research Analysts have any material conflict of interest at the time of 

publication of this report. It is confirmed that Akash Jain – MBA (Financial Markets) or any other Research Analysts of this 

report has not received any compensation from the company mentioned in the report in the preceding twelve months.  

 

 



 

 

 

 

 

 

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage 

service transactions.  

 

Ajcon Global Services Ltd. or its subsidiaries collectively or Directors including their relatives, Research Analysts, do not 

own 1% or more of the equity securities of the Company mentioned in the report as of the last day of the month preceding 

the publication of the research report.  

 

It is confirmed that Akash Jain – MBA (Financial Markets) research analyst or any other Research Analysts of Ajcon Global 

do not serve as an officer, director or employee of the companies mentioned in the report.  

 

Ajcon Global Services Ltd. may have issued other reports that are inconsistent with and reach different conclusion from the 

information presented in this report.  

 

Neither the Research Analysts nor Ajcon Global Services Ltd. have been engaged in market making activity for the 

companies mentioned in the report.  

We submit that no material disciplinary action has been taken on Ajcon Global Services Ltd. by any Regulatory Authority 

impacting Equity Research Analysis activities. 

Analyst Certification 

I, Akash Jain MBA (Financial Markets), research analyst, author and the names subscribed to this report, hereby certify 

that all of the views expressed in this research report accurately reflect our views about the subject issuer(s) or securities. 

I also certify that no part of compensation was, is, or will be directly or indirectly related to the specific recommendation(s) 
or view (s) in this report.     
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