
 

 

 
 

 

         
       Domestic bourses end in green; shipbuilding stocks rally.. 

1) On Tuesday, Indian benchmark indices witnessed a good comeback after being under pressure. The Nifty had 
witnessed a positive opening and had touched an intraday high of 18,261.85. Finally, the Nifty ended the day up by 
84.25 points or 0.46 percent to end at levels of 18,244.20. On the other hand, the Sensex ended the day up by 
274.12 points or 0.45 percent to end the day at levels of 61,418.96. 

2) Among the Nifty 50 stocks, the major gainers were IndusInd Bank, JSW Steel, NTPC, Ultratech Cement, HDFC Life 
up in the range of 1.44 percent to 2.94 percent. On the other hand, the major losers were BPCL, Nestle India, 
Bharti Airtel, Kotak Mahindra Bank, Power Grid down in the range of 0.37 percent to 1.22 percent. 

3) The broader markets too were upbeat today. The Nifty Midcap 100 index was up by 0.55 percent and the Nifty 
Smallcap 100 index was up by 0.03 percent respectively.  

4) In terms of sectoral indices performance, the major gainers were Nifty PSU Bank index up by 1.66 percent, Nifty 
Metal index up by 0.89 percent, Nifty IT index up by 0.81 percent. On the other hand, the major loser was Nifty 
Realty index down by 1.22 percent 

5) On Tuesday, FIIs net sold equities worth Rs. 697.83 Crore. On the other hand, DIIs net bought equities worth                  
Rs. 636.39 Crore. Month till date, FIIs have net bought equities worth Rs. 10,547.28 Crore and DIIs net sold 
equities worth Rs. 1,470.60 Crore. In the month of October 2022, FIIs have net sold equities worth Rs. 489.06 
Crore and DIIs net bought equities worth Rs. 9,276.97 Crore. 

      Sectors and stocks 

1) Shares of Easy Trip Planners ended up by 17.89 percent to Rs. 67.55 at the NSE on Tuesday.                                
EaseMyTrip, India’s one of the largest online travel tech platforms, has signed an agreement through a 
Memorandum of Understanding (MoU) with Assam Tourism Development Corporation (ATDC) during an event held 
on November 21, 2022. The objective of this MoU is to share resources and collectively collaborate to boost the 
growth of tourism in Assam. Binded by the MoU, EaseMyTrip will provide white label solutions to endorse ATDC 
properties on its website and mobile application. The agreement further substantiates the MoU between the parties 
and provides a distinct scope of the obligations that have been promulgated. As a stakeholder in this agreement, 
EaseMyTrip will provide white-label solutions to ATDC, including its complete booking process and payment 
gateway. The mandate also requires EaseMyTrip to ensure all reasonable efforts to provide uninterrupted customer 
support and services to ATDC and keep an updated hotel and property management suite at all times.  

Speaking about the agreement, Nishant Pitti, CEO and Co-Founder, EaseMyTrip, said, “While there are several 
tourist sites in India, the state of Assam has a unique characteristic that draws many visitors. Those seeking refuge 
from the hustle and bustle of urban areas flock to this serene Indian state. There are several locations to explore in 
Assam, including mighty hills, vast tea plantations, venerated temples, and ancient structures. At EaseMyTrip, we 
recognize the potential within Assam, and through our agreement with ATDC, we look forward to creating a 
seamless ecosystem for an exemplary tourist experience.” Shri Kumar Padmapani Bora, IRS, Managing Director, 
Assam Tourism development Corporation Ltd, commented, “Assam tourism is excited to partner exclusively with 
EaseMyTrip for hotels growth across the state. With a fast-rowing travel player like EaseMyTrip, we are sure to scale 
new heights in tourism together.’’ 

Index Nov.22, 2022 Nov.21, 2022 Change % change Open High  Low 
        

Nifty 18,244.20 18,159.95 84.25 0.46 18,179.15 18,261.85 18,137.70 
 

       

Sensex 61,418.96 61,144.84 274.12 0.45 61,126.56 61,466.63 61,073.68 
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EaseMyTrip is India’s one of largest online travel platform in terms of air ticket bookings, based on the Crisil Report-
Assessment of the OTA Industry in India, February 2021. Furthermore, growing at a CAGR of 78% during FY20-22 
in profits, it is one of the fastest-growing internet companies. Bootstrapped and profitable since its inception, 
EaseMyTrip offers 'End to End' travel solutions including air tickets, hotels and holiday packages, rail & bus tickets 
as well as ancillary valueadded services. EaseMyTrip offers its users the option of zero-convenience fees during 
bookings. EaseMyTrip provides its users with access to more than 400 international and domestic airlines, over 2+ 
million hotels as well as train/bus tickets and taxi rentals for major cities in India. Founded in 2008, EaseMyTrip has 
offices across various Indian cities, including Noida, Bengaluru, and Mumbai. Its international offices (as subsidiary 
companies) are in the Philippines, Singapore, Thailand, the UAE, the UK, the USA, New Zealand and London. 

2) Shares of Mazagon Dock Shipbuilders ended up by 11.39 percent to Rs. 861.90 at the NSE on Tuesday. The 
Company had launched third ‘P17A’ Nilgiri Class Stealth Frigate namely ‘Taragiri’ on 11th September 2022. In 
Q2FY23, the Company bagged ship repair orders for: MV Albastross, Tag-10, Offshore Adventure, MV Kalpana. The 
Company initiated Manufacturing of Indigenous Midget Submarine. According to the Company's FY22 Annual Report, 
the Company's objective is to achieve 20% Post Tax return on equity in line with DPE’s guidelines with improved 
order position and profitability. The Company has been consistently making profit and distributing dividend for the 
past 17 years.  

Mazagon Dock Shipbuilders Limited is one of India's leading shipbuilding yards, having evolved from a single unit, 
small ship repair company to a multi-unit and multi-product company. Mazagon Dock Shipbuilders Limited, also 
known as "Ship Builders to the Nation," is one of India's leading Defence public sector undertaking shipyards, 
operating under the Ministry of Defence. India’s only shipyard to have built destroyers and conventional submarines 
for the Indian Navy; one of the initial shipyards in India to manufacture Corvettes (Veer & Khukri Class) in India. 
Over the years, the Company has grown to become the premier Warship building yard in India. By investing in 
cutting edge technologies and sophistication of the product line, the Company has institutionalised shipbuilding in 
the nation and generated opportunities for increasing production capacity to serve both Indian and overseas 
customers.  

3) Shares of Cochin Shipyard Limited (CSL) ended up by 5.80 percent to Rs. 647.25 at the NSE on Tuesday. In the last 
five decades, the Company has emerged as a forerunner in the Indian shipbuilding & ship repair industry and also a 
wellknown player on the global shipbuilding front. The Company has built and delivered the prestigious Indigenous 
Aircraft Carrier for the Indian Navy and has built & repaired some of the largest ships in India.  

Over the years, CSL has successfully responded to fluctuations in the shipbuilding requirements of the markets and 
has evolved from building bulk carriers to smaller and more technically sophisticated vessels such as Platform 
Supply Vessels (PSV) and Anchor Handling Tug Supply Vessels (AHTS). CSL has worked with several leading 
technology firms in the industry including Rolls Royce Marine (Norway), GTT (France), Vard Group (Norway) etc. 
CSL has exported 47 vessels to some of the most demanding clients in Norway, Netherlands, Cyprus, USA, 
Germany, Demark/Bahamas, Saudi Arabia and UAE. This has added to its credibility in the international market. The 
Company's key shipbuilding clients on the domestic front include the Indian Navy, the Indian Cost Guard, Ministry of 
Home Affairs, the Shipping Corporation of India Limited, Lakshadweep Government, various Port Trusts, Inland 
Waterways Authority of India (IWAI), A&N Administration, Directorate General of Lighthouses and Lightships (DGLL) 
and Jindal Steel Works (JSW) group.  

CSL has also undertaken repairs of various types of vessels including upgradation of ships of the oil exploration 
industry as well as periodical maintenance, repairs and life extension of ships. CSL is presently one of the best 
performing shipyards in India. The Company is biggest beneficiary of Atmanirbhar Bharat Abhiyan, one of India’s 
leading public – sector shipyards catering to both commercial clients as well as clients engaged in the defence sector 
with a multitude of offerings for a broad range of vessels across life cycles, order book with a strong customer base 
of reputable ship owners and marquee clients, competitive cost structure and efficient operations, building a strong 
order book by bidding vigorously for projects to be awarded by Indian PSUs and defence sector pursuant to “Make in 
India” initiative. 

4) Shares of Housing & Urban Development Corporation Limited (HUDCO) ended up by 3.89 percent to Rs. 48.05 at 
the NSE on Tuesday. HUDCO is actively participating in Government of India flagship program such as Smart City 
Mission, Atal Mission for Rejuvenation and Urban Transformation (AMRUT), Jal Jeevan Mission, etc. In the financial 
year 2021-22, HUDCO supported the flagship programmes by extending financial assistance of Rs. 600 Crore to 
Rajasthan Urban Drinking Water Sewerage & Infrastructure Corporation (RUDSICO). The sanctioned amount will be 



 

 

 
 

 

utilized for benefitting Ajmer & Jaipur Smart Cities and AMRUT scheme in 20 ULBs of Rajasthan. HUDCO has also 
provided viability gap funding of Rs. 4,000 Crore to Rajasthan Water Supply and Sewerage Corporation, towards 
state share for implementation of Jal Jeevan Mission in the State. HUDCO plays a major role in Government of India 
scheme – for promoting “Housing for All” & Urban Development.  

Key recent major developments... 

1) India is likely to become a USD 40 trillion economy by 2047- a 13-fold jump from its current size - driven primarily 
by a clean energy revolution and digitalisation, billionaire Mukesh Ambani said on Tuesday. Ambani's estimate for 
the Indian economy, currently the fifth largest in the world behind only the US, China, Japan and Germany, is more 
optimistic than Asia's richest man Gautam Adani, who last week stated that India will become a USD 30 trillion 
economy by 2050 on back of rising consumption and socio-economic reforms. 

"From a 3 trillion-dollar economy, India will grow to become a 40 trillion-dollar economy by 2047, ranking among 
the top three economies of the world," Ambani said at the 10th convocation of Pandit Deendayal Energy University 
here. 

As the 'Amrit Kaal' -- the period between now and 2047 when India will be celebrating 100 years of independence - 
unfolds, the country will witness an unprecedented explosion in economic growth and opportunities, he asserted. 
"Three game-changing revolutions will govern India's growth in the decades ahead," he said. "The clean 
energy revolution, the bio-energy revolution and the digital revolution." (Source: Press Trust of India) 

2) Tata Group Chairman Natarajan Chandrasekaran on Tuesday said transition to a cleaner and greener energy is an 
imperative that no one can wish away and India is well-placed to lead the change. He further said technological 
advancements have already made and should continue to make such energy transitions more affordable. The future 
of any business or industry, whether it is consumer facing or not, will be data-driven as the huge advancements in 
the field of technology has made real-time data availability both much easier as well as cheaper, he added. 

"The pressure to shift to green/renewable energy only will increase going forward and the transition to cleaner 
energy is irreversible. But we need more and newer and cleaner energy so that it becomes more affordable. We 
need to have hydrogen-based energy, electric batteries, storage systems, technology to reuse of industrial waste 
etc. "All these will be done in our own lifetime but what we need to ensure is that these solutions are more 
affordable," Chandrasekaran told students of the Pandit Deendayal Energy University on their convocation in 
Ahmedabad. The progress that is being made in the field of technology is tremendous and this advancement is 
going to be significantly more going forward, he said. (Source: Press Trust of India) 

    Ajcon Global’s observations and view... 

1) Short term view:  
 

a. On Tuesday, Indian benchmark indices came back strongly after being under pressure on Monday. The 
broader markets too were upbeat today. Domestically, the reduced CPI and WPI inflation data is comforting. 
However, there are headwinds like lockdown in China, expectations of rate hike by US Fed, US dollar appre-
ciation against the Indian rupee and ongoing Russia – Ukraine war.  
 

b. At the time of writing this report, both US benchmark indices and European benchmark indices were trad-
ing in green. Indian benchmark indices are expected to consolidate in the near term and take direction from 
the global cues. 

 
c. Domestically, till date, majority of the Companies have delivered good set of Q2FY23 results considering 

global concerns. Street participants will also keep an eye on rupee movement against the US Dollar and 
global bond yields, crude oil price movement, developments related to ongoing war between Russia and 
Ukraine and its financial implications on the western world.  

 
d. We reiterate that the domestic economy is strongly placed as compared to the global peers which will at-

tract investors. Indian economy is performing strongly as indicated by robust GST collections, strong direct 
tax collections, good manufacturing PMI data and good economic activity amidst macroeconomic challenges. 
We expect stock specific action in the midcaps and smallcaps space. At the moment sectors like Auto and 
auto ancillaries, Banking, NBFCs, Capital Goods, Railways, select companies in the infrastructure space and 
new age business segment can be considered. 



 

 

 
 

 

Disclaimer 
 
Ajcon Global Services Limited is a fully integrated investment banking, merchant banking, corporate advisory, stock 
broking, commodity and currency broking. Ajcon Global Services Limited research analysts responsible for the preparation 
of the research report may interact with trading desk personnel, sales personnel and other parties for gathering, applying 
and interpreting information.  

Ajcon Global Services Limited is a SEBI registered Research Analyst entity bearing registration Number INH000001170 
under SEBI (Research Analysts) Regulations, 2014.  
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trade in securities that the research analyst recommends within thirty days before and within five days after the publication 
of a research report as prescribed under SEBI Research Analyst Regulations.  

Subject to the restrictions mentioned in above paragraph, We and our affliates, officers, directors, employees and their 
relative may: (a) from time to time, have long or short positions acting as a principal in, and buy or sell the securities or 
derivatives thereof, of Company mentioned herein or (b) be engaged in any other transaction involving such securities and 
earn brokerage.  

Ajcon Global Services Limited or its associates may have commercial transactions with the Company mentioned in the 
research report with respect to advisory services.  

The information and opinions in this report have been prepared by Ajcon Global Services Limited and are subject to change 
without any notice. The report and information contained herein is strictly confidential and meant solely for the selected 
recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 
or to the media or reproduced in any form, without prior written consent of Ajcon Global Services Limited While we would 
endeavour to update the information herein on a reasonable basis, Ajcon Global Services Limited is under no obligation to 
update or keep the information current. Also, there may be regulatory, compliance or other reasons that may prevent Ajcon 
Global Services Limited from doing so. This report is based on information obtained from public sources and sources 
believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. This 
report and information herein is solely for informational purpose and shall not be used or considered as an offer document 
or solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Though disseminated to all the 
customers simultaneously, not all customers may receive this report at the same time. Ajcon Global Services Limited will 
not treat recipients as customers by virtue of their receiving this report. Nothing in this report constitutes investment, legal, 
accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your specific 
circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who 
must make their own investment decisions, based on their own investment objectives, financial positions and needs of 
specific recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. The 
recipient should independently evaluate the investment risks. The value and return on investment may vary because of 
changes in interest rates, foreign exchange rates or any other reason. Ajcon Global Services Limited accepts no liabilities 
whatsoever for any loss or damage of any kind arising out of the use of this report. Past performance is not necessarily a 
guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated 
before investing in the securities markets. Actual results may differ materially from those set forth in projections. Forward-
looking statements are not predictions and may be subject to change without notice. Ajcon Global Services Limited or its 
associates might have managed or co-managed public offering of securities for the subject company or might have been 
mandated by the subject company for any other assignment in the past twelve months. 

Ajcon Global Services Limited encourages independence in research report preparation and strives to minimize conflict in 
preparation of research report. Ajcon Global Services Limited or its analysts did not receive any compensation or other 
benefits from the companies mentioned in the report or third party in connection with preparation of the research report. 
Accordingly, neither Ajcon Global Services Limited nor Research Analysts have any material conflict of interest at the time of 
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