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Benchmark indices end on a positive note for the third consecutive week..  

The benchmark indices shrugged off the unfolding Greece saga to gain more than 1% in the 

week ended July 3, to make it three consective weeks of gains, on the back of better-than-

expected progress of monsoons and a rebound in core sector output. 

The BSE Sensex regained the psychological 28,000 level to settle at 28,092, higher by 280 

points or 1% and the CNX Nifty rose 103 points or 1.2% to end the week just shy of the 

technically crucial level of 8,500 at 8,484. 

There was outperformance on the broader market front; the mid-cap index rose 183 points 

or 1.7% to settle at 10,870 and the small-cap index rose 179 points or 1.6% to end the 

week at 11,303. 

Key sectors & stocks 

The FMCG, banking and capital goods sector rose 1-2% each during the week, while the IT 

index ended the week lower by 1%. 

The FMCG index galloped by nearly 3% as a normal monsoon season is expected to bolster 

the rural economy. Hindustan Unilever gained 4.2% at Rs 924 and ITC added 2.2% at Rs 

315. Colgate, Dabur India and GSK Consumer added 2-3% each. 

Banking shares ended on a high note, with heavyweights such as HDFC Bank, ICICI Bank 

and State Bank of India gaining around 1% each. In the larger banking universe, Bank of 

Baroda, Federal Bank, PNB and Kotak Mahindra Bank gained 2-4% each. 

http://www.business-standard.com/search?type=news&q=Bse
http://www.business-standard.com/search?type=news&q=Bse
http://www.business-standard.com/search?type=news&q=Nifty
http://www.business-standard.com/search?type=news&q=Hindustan+Unilever
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In the capital goods space, BHEL, BEML and L&T rose 3-8% each. ABB, Alstom and Thermax 

were among the other significant gainers in this space. 

On the other hand, IT stocks ended on the lower side due to the strengthening rupee. Tech 

Mahindra dived by 9%, while Infosys and Wipro shed about 1% each. 

Key events 

The India Meteorological Department (IMD) said that for the country as a whole, the 

cumulative rainfall during this year's monsoon season was 10% above the long period 

average (LPA) until July 2. A normal monsoon will not only boost incomes in a pre-

dominantly rural economy, but also give enough headroom to the Reserve Bank of India 

(RBI) to cut rates further in the foreseeable future. 

The output of eight core infrastructure industries i.e. coal, crude oil, electricity, natural gas, 

refinery products, fertilisers, steel and cement, rose by 4.4% in May 2015 compared to 

3.9% in the same month last year. In the process, the May data snapped two straight 

months of decline. 

Meanwhile, the RBI Governor Dr Raghuram Rajan said that the Indian economy was 

recovering and there were signs of a pick-up in capital investments. 

Ajcon’s view 

The markets would react to the Greece voting outcome in the week ahead.  Greece will hold 

a referendum on Sunday, viz. July 5, 2015, on whether to accept the reform proposals put 

forward by its international lenders. Greek Prime Minister Alexis Tsipras urged a ‘No’ vote, 

saying a rejection will bolster chances of securing a better deal. 

The recent rally witnessed in the stock markets has left little room for disappointment. A 

'no' vote from Greece could trigger knee-jerk reactions across the world markets, including 

India. Disappointing news from Greece could drag the Nifty to its support level of 8,200. On 

the other hand, a positive vote by Greece could catapult the index to 8,600 levels. 

 

The India volatility index or VIX rose 4.8% on Friday to end higher by 15.56% in the 

bygone week, suggesting nervousness among market participants ahead of the landmark 

Greece verdict on Sunday. 

The derivatives data indicates that Nifty will take strong support at 8,300 and will face 

resistance at 8,500. On the technical front, 8,350 is a strong support for the Nifty and a 

breach of this level could signal a change in the short-term trend for the bourses. 

  

http://www.business-standard.com/search?type=news&q=Infosys
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Disclaimer 

Ajcon Global Services Ltd. is a fully integrated investment banking, merchant banking, corporate 
advisory, stock broking, commodity and currency broking. Ajcon Global Services Ltd. research 
analysts responsible for the preparation of the research report may interact with trading desk 
personnel, sales personnel and other parties for gathering, applying and interpreting information.  

Individuals employed as research analyst by Ajcon Global Services Ltd. or their associates are not 
allowed to deal or trade in securities that the research analyst recommends within thirty days before 
and five days after the publication of a research report.  
 
We and our affliates, officers, directors, employees and their relative may: (a) from time to time, have 

long or short positions in act as a principal in, and buy or sell the securities or derivatives thereof, of 
company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities 

and earn brokerage.  
 
The information and opinions in this report have been prepared by Ajcon Global Services Ltd. and are 
subject to change without any notice. The report and information contained herein is strictly 
confidential and meant solely for the selected recipient and may not be altered in any way, 
transmitted to, copied or distributed, in part or in whole, to any other person or to the media or 

reproduced in any form, without prior written consent of Ajcon Global Services Ltd. While we would 
endeavour to update the information herein on a reasonable basis, Ajcon Global Services Ltd. is under 
no obligation to update or keep the information current. Also, there may be regulatory, compliance or 
other reasons that may prevent Ajcon Global Services Ltd. from doing so. This report is based on 
information obtained from public sources and sources believed to be reliable, but no independent 
verification has been made nor is its accuracy or completeness guaranteed. This report and 
information herein is solely for informational purpose and shall not be used or considered as an offer 

document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments. 

Though disseminated to all the customers simultaneously, not all customers may receive this report at 
the same time. Ajcon Global Services Ltd. will not treat recipients as customers by virtue of their 
receiving this report. Nothing in this report constitutes investment, legal, accounting and tax advice or 
a representation that any investment or strategy is suitable or appropriate to your specific 
circumstances. The securities discussed and opinions expressed in this report may not be suitable for 
all investors, who must make their own investment decisions, based on their own investment 

objectives, financial positions and needs of specific recipient. This may not be taken in substitution for 
the exercise of independent judgment by any recipient. The recipient should independently evaluate 
the investment risks. The value and return on investment may vary because of changes in interest 
rates, foreign exchange rates or any other reason. Ajcon Global Services Ltd. accepts no liabilities 
whatsoever for any loss or damage of any kind arising out of the use of this report. Past performance 
is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure 

Document to understand the risks associated before investing in the securities markets. Actual results 
may differ materially from those set forth in projections. Forward-looking statements are not 
predictions and may be subject to change without notice. Ajcon Global Services Ltd. or its associates 

might have managed or co-managed public offering of securities for the subject company or might 
have been mandated by the subject company for any other assignment in the past twelve months.  
 
Ajcon Global Services Ltd. or its associates have not received any compensation from the companies 

mentioned in the report during the period preceding twelve months from the date of this report for 
services in respect of managing or co-managing public offerings, corporate finance, investment 
banking or merchant banking, brokerage services or other advisory service in a merger or specific 
transaction.  

Ajcon Global Services Ltd. encourages independence in research report preparation and strives to 
minimize conflict in preparation of research report. Ajcon Global Services Ltd. or its analysts did not 
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receive any compensation or other benefits from the companies mentioned in the report or third party 

in connection with preparation of the research report. Accordingly, neither Ajcon Global Services Ltd. 
nor Research Analysts have any material conflict of interest at the time of publication of this report.  
 
It is confirmed that CA Ashok Ajmera, research analyst of this report have not received any 
compensation from the companies mentioned in the report in the preceding twelve months. 
Compensation of our Research Analysts is not based on any specific merchant banking, investment 
banking or brokerage service transactions.  

 
Ajcon Global Services Ltd. or its subsidiaries collectively or Research Analysts do not own 1% or more 
of the equity securities of the Company mentioned in the report as of the last day of the month 

preceding the publication of the research report.  
 
It is confirmed that CA Ashok Ajmera research analyst do not serve as an officer, director or employee 
of the companies mentioned in the report.  

 
Ajcon Global Services Ltd. may have issued other reports that are inconsistent with and reach 
different conclusion from the information presented in this report.  
 
Neither the Research Analysts nor Ajcon Global Services Ltd. have been engaged in market making 
activity for the companies mentioned in the report.  

 
We submit that no material disciplinary action has been taken on Ajcon Global Services Ltd. by any 
Regulatory Authority impacting Equity Research Analysis activities.  
 
This report is not directed or intended for distribution to, or use by, any person or entity who is a 
citizen or resident of or located in any locality, state, country or other jurisdiction, where such 

distribution, publication, availability or use would be contrary to law, regulation or which would subject 

Ajcon Global Services Ltd. and affiliates to any registration or licensing requirement within such 
jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to 
certain category of investors. Persons in whose possession this document may come are required to 
inform themselves of and to observe such restriction. 
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