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Domestic bourses end in a positive zone led by Wipro on robust Q3FY15 result....

The Sensex gained for the third straight day to end at its highest closing in six weeks led by Wipro on robust
earnings while banks extended gains on hopes that lower interest rates would help revive loan growth.

The 30-share Sensex ended up 140 points at 28,262 and the 50-share Nifty ended up 37 points at 8,551.

The Indian rupee shed some of its early gains but was still trading higher at 61.76 to the US dollar compared
to the previous close of 61.86 tracking gains in equities.

Further, foreign institutional investors were net buyers in Indian equities worth Rs 1,100 crore on Friday, as
per provisional stock exchange data.

Sectors and Stocks

Except for FMCG and IT all other sectoral indices ended positive led by Consumer Durables index up 3.3%
followed by Oil and Gas, Capital Goods, Bankex, Auto and Healthcare indices among others.

Wipro ended up 5% leading the gains on the Sensex after the IT major reported higher dollar revenue growth
compared to its peers. Wipro managed to inch closer to the upper end of its earlier forecast in constant
currency terms, posting 3.7% growth at $1,836.2 million.

Oil and gas shares rebounded with Reliance Industries gaining over 1%. The company reported 4.5% drop in
its consolidated net profit for the quarter ended December 2014. Further, reports suggest it will commission all
of its 1400 fuel retail outlets in a year's time and plans to replicate the success of 2006 in the fuel retail
segment.

State-owned GAIL ended up 3.5% on expectations that the company was would be left out of the subsidy
mechanism and would not have to share the subsidy burden in the third and fourth quarters of the current
fiscal while ONGC ended 0.4% higher.

Shares of private banks were among the top gainers on hopes that demand for credit would pick up pace post
the rate cut by the RBI. HDFC Bank ended up 0.4%, ICICI Bank gained nearly 2% while Axis Bank gained
2.7% after it reported an 18% rise in net profit in the October-December quarter, on the back of higher other
income and net interest income.

Capital goods shares also firmed up on hopes of order inflows from power generators. L&T and BHEL ended up
over 1.4-2.6% each.

In the pharma segment, Sun Pharma, Cipla and Dr Reddy's Labs gained 1-1.5% each.
Hindustan Unilever which was the top Sensex gainer last week rising 9% ended down 5.3% after volume

growth in Oct-Dec was lower-than-expected at 3% while exceptional gains of Rs 407 crore on sale of
properties helped boost net profit which rose 18% to Rs 1,252 crore.
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Among other shares, Shares of Spicelet is locked in upper circuit for second straight day, up 10% at Rs 22.55,
also its 52-week high on BSE, after Kalanithi Maran and his associates had decided to transfer the ownership
and management control of the airline to former promoter Ajay Singh and a clutch of investors.

Ramky Infrastructure surged 11% after the company announced that it has bagged orders worth of Rs 210
crore.

Symphony ended up 12% at Rs 2,252, after hitting a record high of Rs 2,255, on the back of robust second
quarter earnings because of higher volume growth and realisations on air coolers.

Mahindra and Mahindra Financial Services dipped 7% after the company reported disappointing set of numbers
for the third quarter of current financial year.

In the broader market, BSE Mid-cap and Small-cap indices ended up 0.5-0.8% each.

Market breadth was positive with 1,657 gainers and 1,320 losers on the BSE.
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Disclaimer

The content in this research report has been prepared by Ajcon Global Services Ltd. and is meant for the recipient for use
as intended and not for circulation. The content in the research report should not be research reported or copied or made
available to others. The information contained herein is from the public domain or sources believed to be reliable. While
reasonable care has been taken to ensure that information given is at the time believed to be fair and correct and opinions
based thereupon are reasonable, due to the very nature of research it cannot be warranted or represented that it is
accurate or complete and it should not be relied upon as decision such. Ajcon Global Services Ltd. would not be responsible
for any loss to the investors; they should verify all the fundamentals before investing. Investors should not soley rely on
the information contained in this research report and must make investment decisions based on their own investment
objectives, goals, risk profile, financial position and based on their own analysis.. The securities discussed in this research
report may not be suitable for all investors. The recepients of this material should take their own professional advice before
acting on this information. Ajcon Global Services Ltd., its directors and employees, will not in any way be responsible for
the contents of this research report. This is not an offer to sell or a solicitation to buy any securities.

Ajcon Global Services Ltd. proprietary trading and investment businesses may make investment decisions that are
inconsistent with the recommendations expressed herein. We and our affiliates, officers, directors, and employees may: (a)
from time to time, have long or short positions in Futures and Options Segment, and buy or sell the securities in Cash
market thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities
and earn brokerage or other compensation or act as a market maker in the financial instruments of the company (ies)
discussed herein or act as advisor or lender / borrower to such company (ies) or have other potential conflict of interest
with respect to any recommendation and related information and opinions. The analyst for this research report certifies
that all of the views expressed in this research report accurately reflect his or her personal views about the subject
company or companies and its or their securities, and no part of his or her compensation was, is or will be, directly or
indirectly related to specific recommendations or views expressed in this research report. Ajcon Global Services Ltd., may
be considered as interested party in view of its relationship as the financial advisors and consultants to some of the
companies discussed in the research report.
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For research related queries contact:

Mr. Akash Jain - Vice President (Research) at research@ajcon.net, 022-67160431 (D)

CIN: L74140MH1986PLC041941

Website: www.ajcononline.com

Corporate and Broking Division
408 - (4™ Floor), Express Zone, “A” Wing, Cello - Sonal Realty, Near Oberoi Mall and Patel’s, Western Express Highway, Goregaon (East),
Mumbai - 400063. Tel: 91-22-67160400, Fax: 022-28722062

Registered Office:
101, Samarth, Off. Hinduja Hospital, 151 Lt. P.N. Kotnis Road, Mahim (West), Mumbai — 400016. Tel: 022-24460335/36/40
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