






 
 
 

 
Limited Review Report 

 
 
 
Review report to 
M/s. Ajcon Global Services Ltd. 
408, A-wing Express Zone, Near Patel’s  
W.E. Highway,Goregaon East, Mumbai-400063 
 
 
We have reviewed the accompanying statement of Standalone Unaudited Financial Result of 
M/s. Ajcon Global Services limited  ( “the Company”) for the quarter and nine months ended  
31st December, 2019, being submitted by the Company pursuant to the requirement of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
Attention is drawn to the fact that the figures of the corresponding quarter and nine months 
ended 31st December, 2018 including the reconciliation of profit under Ind As of the 
corresponding quarter and nine months with profit reported under previous GAAP, as reported 
in these financial results have been approved by the Board of Directors but not been subject to 
review.  
 
This statement is the responsibility of the Company’s Management and has been approved by 
the Board of Directors. Our responsibility is to issue a report on these financial statements 
based on our review.  
We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion.  
 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable accounting standards and other recognized accounting practices and policies 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 



      We draw attention to the following matter: 

 

a.       Note -2 to the statement which states that the company has adopted Ind AS for the financial 

year commencing from 01st April 2019, and accordingly, the statement has prepared by the 

Company’s Management in compliance with Ind AS 

 

b.      We were neither engaged to review, nor have reviewed the comparative figures including 

the reconciliation to the Total Comprehensive income for the quarter/ nine months ended 

31st December 2018 and accordingly, we do not express any conclusion on the result in the 

statement for the quarter / nine months ended 31st December 2019 as set out in Note -2. to the 

statement these figure has been furnished by the Management.         

 

For Chaturvedi Sohan & Co. 

Chartered Accountants  

F.R.N. : 118424W 

UDIN : 

 

 

Noshir Captain 

Partner                                                                                      Place: Mumbai 

Membership No: 09899                                                             Date: 12th Feb, 2020 

UDIN:20009889AAAAAC8047 

 



 
 
 

 
Limited Review Report 

 
 
 
Review report to 
M/s. Ajcon Global Services Ltd. 
408, A-wing Express Zone, Near Patel’s  
W.E. Highway,Goregaon East, Mumbai-400063 
 
 
We have reviewed the accompanying statement of Consolidated Unaudited Financial Result of 
M/s. Ajcon Global Services limited  ( “the Parent”) and its subsidiaries (the Parent and its 
subsidiaries together referred to as “Group”) for the quarter and nine months ended  31st 
December, 2019, being submitted by the Company pursuant to the requirement of Regulation 
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is 
drawn to the fact that the figures of the corresponding quarter and nine months ended 31st 
December, 2018 including the reconciliation of profit under Ind As of the corresponding quarter 
and nine months with profit reported under previous GAAP, as reported in these financial 
results have been approved by the Board of Directors but not been subject to review.  
 
This statement is the responsibility of the Company’s Management and has been approved by 
the Board of Directors. Our responsibility is to issue a report on these financial statements 
based on our review.  
 
We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion.  
  

The Consolidated Unaudited financial results in this statements include quarterly and nine 

monthly financial results of M/s. Ajcon Global Services ltd. and its Subsidiaries; 

1) M/s. Ajcon Finance Ltd. 

2) M/s. Ajcon Comtrade  pvt. Ltd. 

3) M/s. Kanchanmanik Securities Pvt. Ltd. 



 

 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable accounting standards and other recognized accounting practices and policies 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

 

We did not review the interim financial information of subsidiary Companies, included in the 

consolidated unaudited financial results, whose interim financial information reflected total 

revenue of Rs. 147.68 lacs and total net profit/(loss) after tax of Rs. 23.25 lacs for the nine 

months ended 31st December, 2019 , as considered in the consolidated unaudited financial 

results. 

This interim financial information have been reviewed by the other auditor whose reports  have 

been furnished  to us  and our conclusion on the statement, in so far as it relates to the amount 

and disclosures included in respect of these subsidiaries, is based solely on the report of other 

auditors and the procedures performed by us as stated in paragraph above.   

Our conclusion on the statement is not modified in respect of the above matter. 

      

 We draw attention to the following matter: 

 

a. Note -2 to the statement which states that the company has adopted Ind AS for the financial 

year commencing from 01st April 2019, and accordingly, the statement has prepared by the 

Company’s Management in compliance with Ind AS 

 



 

 

 

b.      We were neither engaged to review, nor have reviewed the comparative figures including 

the reconciliation to the Total Comprehensive income for the quarter/ nine months ended               

31st December 2018 and accordingly, we do not express any conclusion on the result in the 

statement for the quarter / nine months ended 31st December 2019 as set out in Note -2. to the 

statement these figure has been furnished by the Management.         

 

For Chaturvedi Sohan & Co. 

Chartered Accountants  

F.R.N. : 118424W 

UDIN : 

 

 

Noshir Captain 

Partner                                                                                      Place: Mumbai 

Membership No: 09899                                                             Date: 12th Feb, 2020 

UDIN:-20009889AAAAAC8047 

 


