Mr. Ajmera’s column as on 30th November, 2013
“GDP numbers in line with expectations; state assembly election results to be keenly watched”…
Shares gained more than a per cent on Friday on fresh foreign institutional buying ahead of the secondquarter gross domestic product (GDP) number announcement. The BSE Sensex closed at 20,791, up 1.3
per cent, while the NSE Nifty ended the day at 6,176, up 1.4 per cent on previous day's close. Hopes of
the Bharatiya Janata Party (BJP) performing well in the state elections also bolstered sentiment.
On Friday, foreign investors bought Rs 745 crore while domestic were net sellers at Rs 101 crore, going by
provisional data
The GDP number, 4.8 per cent, was in line with market expectations and is expected to further boost
markets helped by an uptick in agriculture and construction, government data showed on Friday.
Analysts polled by Reuters had forecast growth of 4.6 percent. September's figure percent was the fourth
successive quarter of economic growth below 5 percent. The economy is struggling to rebound from a
long slowdown. Economic growth virtually halved in two years to 5 percent in the fiscal year -- the lowest
level in a decade -- and most economists surveyed by Reuters last month expect 2013/14 to be worse.
Manufacturing rose an annual 1 percent during the quarter and mining fell by 0.4 percent, the data
showed, while farm output rose 4.6 percent.
State election results' announcements will start from December 8. This year, the BSE Sensex has
outperformed the National Stock Exchange (NSE) Nifty, thanks to lower exposure to banks and financials.
The 30-stock index rose 5.8 per cent since the beginning of January, against a 3.2 per rise in the Nifty.
This translated into higher gains for those who invested in Sensex-based exchange-traded funds (ETFs)
compared to those who invested in Nifty-based ETFs. The Kotak Sensex ETF, for instance, rose 5.2 per cent
this year, against a 2.7 per cent increase in the net asset value of the Kotak Nifty ETF during the same
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period. The divergence was largely due to a difference in the sectoral composition of the two indices.
Globally, the Dow and the S&P 500 dipped in thin holiday trading on Friday, but technology stocks
helped lift the Nasdaq to a 13-year high. The Nasdaq got a boost from the technology sector, with Apple
up 1.9 percent at US$ 556.07, Microsoft Corp up 1.4 percent at US$ 38.13 and Amazon Inc up 1.8 percent
at US 393.62. With both the S&P and Dow on an eight-week winning streak, investors may be cautious in
adding new positions. The US stock market ended its regular session three hours early at 1 pm. The Dow
Jones industrial average fell 10.92 points or 0.07 percent, to end at 16,086.41. The S&P 500 slipped 1.42
points or 0.08 percent, to finish at 1,805.81. But the Nasdaq Composite added 15.136 points or 0.37
percent, to close at 4,059.886. Retail stocks were in focus as the holiday shopping season gets under way.
Many stores opened on Thanksgiving for the first time ever this year, but stores had to resort to steep
discounts and shoppers appeared to be making careful purchases. A week packed with data awaits
investors eager for fresh clues on when the Federal Reserve will start to trim its stimulus program, as
traditionally bullish December kicks off with the S&P 500 poised to mark its best year since 1998.
We advise investors to be cautious in taking a short term bet. Profit booking is advised in case the market
rallies on state election results.

Your Friendly Advisor since 1986,
CA. Ashok Ajmera
CMD – Ajcon Global Services Ltd.
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Disclaimer
The content in this research report has been prepared by Ajcon Global Services Ltd. and is meant for the recipient for
use as intended and not for circulation. The content in the research report should not be research reported or copied
or made available to othe` The information contained herein is from the public domain or sources believed to be
reliable. While reasonable care has been taken to ensure that information given is at the time believed to be fair and
correct and opinions based thereupon are reasonable, due to the very nature of research it cannot be warranted or
represented that it is accurate or complete and it should not be relied upon as decision such.
Ajcon Global Services Ltd. would not be responsible for any loss to the investors; they should verify all the
fundamentals before investing. Ajcon Global Services Ltd., its directors and employees, will not in any way be
responsible for the contents of this research report. This is not an offer to sell or a solicitation to buy any securities. The
securities discussed in this research report may not be suitable for all investors. Investors must make their own
investment based on their own investment objectives, goals and financial position and based on their own analysis.
Ajcon Global Services Ltd. proprietary trading and investment businesses may make investment decisions that are
inconsistent with the recommendations expressed herein. We and our affiliates, officers, directors, and employees
may: (a) from time to time, have long or short positions in, and buy or sell the securities thereof, of company (ies)
mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other
compensation or act as a market maker in the financial instruments of the company (ies) discussed herein or act as
advisor or lender / borrower to such company (ies) or have other potential conflict of interest with respect to any
recommendation and related information and opinions. The analyst for this research report certifies that all of the
views expressed in this research report accurately reflect his or her personal views about the subject company or
companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly
related to specific recommendations or views expressed in this research report. Ajcon Global Services Ltd., may be
considered as interested party in view of its relationship as the financial advisors and consultants to some of the
companies discussed in the research report.
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