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YOUR FRIENDLY FINANCIAL ADVISORS
Policy on Related Party Transactions (RPTs)

This Policy has been revised in accordance with SEB| (Listing Obligations and Disclosure
Requirements) Regulations 2015 (“SEBI Regulations”) as amended from time to time, read
with the provisions of Section 177 and 188 of the Companies Act, 2013 (“the Act”) & relevant
rules made there under as amended from time to time to regulate transactions between the

Company and its Related Parties based on the laws and regulatio
Company.

1. Introduction

The revised Policy has been approved by the Board at the Meeting held on 12th February, 2026
and comes into effect immediately. As & when required, the Audit Committee may review and
recommend amendment to this Policy from time to time.

2. Purpose

process and disclosure requirements to ensure fairness in the conduct of related party
transactions in terms of the applicable laws, rules and regulations. This Policy shall
supplement the Company’s other policies in force that may be applicable to or deal with

transactions with related Persons. Further, the Board may amend this policy from time to
time.

3. Definitions:

Following are the key definitions with respect to Related Party and RPTs as per the Companies
Act 2013.

1. ‘Arm’s length transaction’ means a transaction between two related parties that is conducted
as if they were unrelated, so that there is no conflict of interest.

2. ‘Associate’ shall mean any entity which is an associate under sub-section (6) of section 2 of the
Companies Act, 2013 or under the applicable accounting standards.
Provided that this definition shall not be applicable for the units issued by mutual fund which
are listed on a recognised stock exchange(s) for which the provisions of the Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 shall be applicable;
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3. ‘Body Corporate’ or ‘Corporation’ includes a company incorporated outside India, but does
not include;

e A co-operative society registered under any law relating to Co-operative societies; and

* Any other body corporate (not being a Company as defined in this Act), which the
Central Government may, by notification, specify in this behalf.

4. ‘Chief Executive Officer’ means an officer of a company, who has been designated as such by

statements of the listed entity, whichever is lower.”

7. ‘Company’ means a Ajcon Global Services Ltd.

8. ‘Control’ shall include the right to appoint majority of the directors or to control the
Management or policy decisions, exercisable by a person or persons acting individually or in
concert, directly or indirectly, including by virtue of their shareholding or Management rights
or shareholders agreements or voting agreements or in any other manner.

9. ‘Holding Company’, in relation to one or more other companies, means a company of which
such companies are subsidiary companies.

10. ‘Interested Director’ means a director who is in any way, whether by himself or through any of

company.
11. ‘Key Managerial Personnel’, in relation to company, means —

® the Chief Executive Officer or the managing director or the manager;
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¢ the whole-time director;

® the Chief Financial Officer;

‘the Company Secretary; and

such other officer as may be prescribed

12. ‘Managing Director’ means a director who, by virtue of the articles of a company or an
agreement with the company or a resolution passed in its general meeting, or by its Board of
Directors, is entrusted with substantial powers of Management of the affairs of the company
and includes a director occupying the position of managing director, by whatever name called.

13. Net Worth’ means the aggregate value of the paid-up share capital and all reserves created

14. “Office or place of profit’ means any office or place —

®  Where such office or place is held by a director, if the director holding it receives from
the company anything by the way of remuneration over and above the remuneration
to which he is entitled as director, by way of salary, fee, commission, any rent free
accommodation or otherwise;

* Where such office or place is held by an individual other than a director or by any firm,
private company or other body corporate, if the individual, firm, private company or
body corporate holding it receives from the company anything by the way of
remuneration, salary, fee, commission, perquisites, any rent free accommodation or
otherwise. i

14. “Related Party”, with reference to a company, means—
i. adirector or his relative;
ii. Akey managerial personnel or his relative;
iii. A firm, in which a director, manager or his relative is a partner;
iv. A private company in which a director or manager or his relative is a member or director;
V. A public company in which a director or manager is a director AND holds along with his
relatives, more than 2% of its paid-up share capital;
vi. Any body corporate whose Board of Directors, managing director or Mmanager is accustomed
to act in accordance with the advice, directions or instructions of a director or manager;
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vii. Any person on whose advice, directions or instructions a director or manager is accustomed
to act;

viii. Any company which is—

® Holding, subsidiary or an associate company of such company; or
® Subsidiary of a holding company to which it is also a subsidiary;

ix. A director (other than an independent director) or key managerial personnel of the holding
company or his relative.

Provided that nothing in sub-clauses (vi) and (vii) shall apply to the advice, directions or
instructions given in a professional capacity;

7

15. “Relative”, with reference to any person, means anyone who is related to another, if—
® They are members of a Hindu Undivided Family;'
® They are husband and wife; or
® One person is related to the other in such manner as may be prescribed

Rule 4 of the Definition Rules have prescribed the following persons who shall be deemed to be the
relative of another, if he or she is related to another in the following manner;

Father: term “Father” includes step-father;
Mother: term “Mother” includes the step-mother;
Son: term “Son” includes the step-son;

Son’s wife;

Daughter;

Daughter’s husband;

Brother: term “Brother” includes the step-brother;

Sister: term “Sister” includes the step-sister
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16. ‘Subsidiary Company’ or ‘Subsidiary’, in relation to any other company (that is to say the holding
company), means a company in which the holding company —

i. Controls the composition of the Board of Directors; or

ii. Exercise or controls more than one-half of the total share capital either at its own or together with
one or more of its subsidiary companies;

subsidiaries beyond such numbers as may be prescribed.

Explanation: For the purposes of this clause —
* A company shall be deemed to be a subsidiary company of the holding company even if the

control referred to in sub-clause (i) or sub-clause (ii) is of another subsidiary company of the
holding company;

® The composition of a company’s Board of Directors shall be deemed to be controlled by
another company if that other company by exercise of some Power exercisable by it at its
discretion can appoint or remove all or a majority of the directors;

® The expression ‘company’ includes anybody corporate;

* ‘layer’ in relation to a holding company means its subsidiary or subsidiaries.

17. “Transaction’ A transaction with a related party shall be construed to include single transaction or
a group of transactions in a contract.

4. IDENTIFICATION OF RELATED PARTY TRANSACTIONS

Each Director and Key Managerial Personal is responsible for providing notice to the Board or Audit
Committee regarding persons and entities to be considered as “related Party”
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The Company prefers to receive such notice of any potential related party transaction well in

advance so that the Audit Committee has adequate. time to obtain and review information about
the proposed transaction.

5. Review and Approval of Related Party Transactions

All related party transactions must be reported to the Audit Committee for its prior approval in
accordance with this policy. The Committee shall review the transaction and report the same for
approval of the Board and shareholders, if required, in accordance with this policy.

6. Approval of Audit Committee

the related party transaction.

6.2 Audit Committee shall have all rights to call for information/documents in order to understand
the scope of the proposed related party transactions.

6.3 The Audit Committee may grant omnibus approval for the proposed Related Party Transaction
subject to the following conditions:

a. The Audit Committee shall, lay down the criteria for granting omnibus approval in line with the
policy on Related Party Transactions of the Company and such approval shall be applicable in
respect of transactions which are repetitive in nature;

b. The Audit Committee shall satisfy itself the need for such omnibus approval and that such
approval is'in the interest of the Company;

¢. Such omnibus approval shall specify the following:

- Name(s) of the Related Party;

'
AJC@®N GL#BAL SERVICES LIMITED

Regd. & Corporate Office 1408, A- Wing, F
CIN: L74140MH1986PLO041041 Q

ess Zone, We

) Murbai - 460063,
on.net



&3 é!ﬁ%ﬂﬁ!zﬁ?ﬁ&!; -

- Nature of the transaction;
- Period of transaction;

- Maximum amount of transaction that can be entered into;

f. Such omnibus approvals shall be valid for a period not exceeding one financial year and shall
require fresh approvals after the expiry of such financial year.

undertaking of the Company.
7. Approval of Board of Directors

7.1 If the Committee determines that a Related Party Transaction should be brought before the
Board, or if the Board in any case elects to review any such matter or it is mandatory under any

transaction at a meeting.

7.3 Any mémber of the Board who is interested or has potential interest (as mentioned under
section 184(2) of the Act), in any related party transaction shall not be present at the meeting
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transaction.

8. Approval of Shareholders

Materiality Threshold

Transactions that, require previous approval of Shareholders of the Company, as prescribed under
rule 15(3) of the Companies (Meeting of Board and its Powers) Rules, 2014 and Listing, includes
the transactions/ contracts/ arrangements as follows :

A transaction with the Related Party shall be treated as "Material" if any transaction /

transactions to be entered into individually or taken together with previous transactions during a
financial year:

which are not in the Ordinary Course of Business and are not at Arm’s Length Principle; or
b) Exceeds rupees one thousand crore or 10 % of the annual consolidated turnover of the
company as per the last audited financial statements of the company, whichever is lower.,

9. Transaction not requiring approval of Audit Committee, Board or Shareholders

9.1 Notwithstanding the foregoing, the following Related Party Transactions shall not require
approval of Audit Committee, Board or Shareholders:

course of business.
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ii. the nature, duration of the contract and particulars of the contract or arrangement;
iii. the material terms of the contract or arrangement including the value, if any;
iv. any advance paid or received for the contract or arrangement, if any;

v. the manner of determining the pricing and other commercial terms, both included as part of
contract and not considered as part of the contract;

vi. whether all factors relevant to the contract have been considered, if not, the details of factors not
considered with the rationale for not considering those factors;

vii. the persons/authority approving the transaction; and

viii. any other information relevant or important for the Committee to take a decision on the
proposed transaction.

10.2 In determining whether to approve a Related Party Transaction, the Board/ Audit Committee
shall consider the following factors, amongst others, to the extant relevant to the Related Party
Transaction:-

i. Whether the transaction is in the ordinary course of business of the company.

ii. Whether the terms of the Related Party Transaction are fair and on arm’s length basis to the
Company and would apply on the same basis if the transaction did not involve a Related Party;

iii. Whether there are any undue compelling business reasons for the Company to enter into the
Related Party Transaction and the nature of alternative transactions, if anyy ‘A
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iv. Whether the Related Party Transaction would affect the independence of the directors/KMP;

v. Whether the Proposed transaction includes any potential reputational risk issues that may arise as
a result of or in connection with the proposed transaction;

; and vii.
Whether the Related Party transaction would present an improper conflict of interest for any director
or Key Managerial Personnel of the Company, taking into account the size of the transaction, the
overall financial position of the director, Executive Officer or other Related Party, the direct or indirect
nature of the director’s, Key Managerial Personnel’s or other Related Party’s interest in the
transaction and the ongoing nature of any proposed relationship and any other factors the
Board/Committee deems relevant.

11. Disclosures

along with the compliance report on corporate governance.
iii. The company shall disclose the policy on dealing with RPTs on its website and a web
link thereto shall be provided in the Annual Report.

iv.  Aregister of RPTs shall be maintained as per the Act and placed before the next Board
"Meeting and signed by all the directors present at the Meeting.

12. Ratification

i.  Any Related Party Transaction entered into without obtaining the prior approval of the Audit/

transaction / contract, the appropriate authority is satisfied, that the said Related Party
Transaction is not detrimental to the interest of the Company, however, the appropriate
authority may also ratify such transaction or contracts, with or without the modification(s).

ii.  Where any contract or arrangement is entered into, without obtaining the consent of the

contract or arrangement shall be voidable at the option of the Board
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the Company with regard to the subject Related Party Transaction which is not approved by
the appropriate authority.

In case of any amendmenty(s), clarification(s), circular(s) etc. issued by the relevant authorities, not
being consistent with the provisions laid down under this Policy, then such amendment(s),
clarification(s), circular(s) etc. shall prevail upon the provisions hereunder and this Policy shall stand
amended accordingly from the effective date as laid down under such amendment(s), clarification(s),
circular(s) etc. This Policy will be communicated to all ‘operational employees and other concerned
persons of the Company and shall be placed on the website of the company.

14 Disclosure to Stock Exchange

The Company shall submit disclosures of related party transactions to the stock exchanges on which
the Company’s securities are listed and publish the same on its website as specified in LODR.
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